CORPORATE NEWS

AIXTRON organizes Portfolio for Future Technologies with
Individual Financing Concepts
Strong Revenues and Order Intake in Q1/2017 / Positive Cash Flow raises
Liquidity / First Measures to focus R&D Expenses
Herzogenrath/Germany, April 25, 2017 – AIXTRON SE (FSE: AIXA; OTC: AIXNY), a
leading provider of deposition equipment to the semiconductor industry, today announced its
financial results for the first quarter 2017.
Total revenues for Q1/2017 increased to EUR 53.6m (Q1/2016: EUR 21.4m; Q4/2016:
EUR 89.8m). This figure, which represents the highest Q1 revenues since 2011, was supported
by a solid order backlog and mainly driven by demand for production systems for Opto and
Power Electronics, LEDs, as well as for Memory applications.
The free cash flow of EUR 33.3m in Q1/2017 improved by EUR 53.6m on the previous year
(Q1/2016: EUR -20.3m; Q4/2016: EUR -4.9m). This was mainly due to the collection of
receivables as well as advanced payments received from customers.
Order intake in Q1/2017 came to EUR 61.9m, 39% higher than in the previous year
(Q1/2016: EUR 44.4m; Q4/2016: EUR 60.5m). This was due to consistently high demand of
Equipment for LED, telecom and optoelectronic applications.
As of March 31, 2017, the equipment order backlog totaled EUR 87.6m, a 12% increase
on the figure of EUR 78.1m at the beginning of the year (March 31, 2016: EUR 67.7m).
Cash and cash equivalents (including cash deposits with a maturity of more than 90 days)
increased to EUR 193.6m as of March 31, 2017, as against EUR 160.1m as of December 31,
2016. The difference is mainly due to the collection of receivables.
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Key Financials

(in EUR million)
Order intake
Order backlog (equipment only)
Revenues
Gross profit (incl. € 1m TFOS effect)
%
EBITDA
EBIT
%
Adjusted EBIT*
Net result
%
Net result per share (EUR)
Free cash flow**

2016
Q1
44.4
67.7
21.4
3.1
15
-11.7
-14.7
-69
-14.7
-15.5
-72
-0.14
-20.3

2017
Q1
61.9
87.6
53.6
13.6
25
-6.0
-12.7
-24
-6.1*
-13.5
-25
-0.12
33.3

+/%
39
29
–
–
10 pp
49
14
45 pp
59
13
47 pp
14
–

2016
Q4
60.5
78.1
89.8
29.4
33
12.5
7.9
9
7.9
6.4
7
0.05
-4.9

2017
Q1
61.9
87.6
53.6
13.6
25
-6.0
-12.7
-24
-6.1*
-13.5
-25
-0.12
33.3

+/%
2
12
-40
-54
-8 pp
–
–
-33 pp
–
–
-32 pp
–
–

* Q1/17 EBIT adjusted by EUR 6.6m TFOS effect
**Operating CF + investing CF + changes in cash deposits, adjusted for acquisition effects

Business Development
Revenues in Q1/2017 developed in line with expectations. As in previous quarters, the key
driver for the development in revenues and order intake was demand for production systems
for specialty LED, telecom and optoelectronics, as well as for memory applications. This in turn
was mainly attributable to emerging technology trends, such as big data, cloud computing,
electro mobility, and the upcoming 5G mobile communication standard.
First measures in order to focus R&D spending for the development of future technologies,
were freezing the product development for III-V-Materials for future generation logic chips
(TFOS). This resulted in a one-time write down of TFOS assets totaling EUR 6.6m.
Cost of sales for Q1/2017 increased to EUR 40.0m year-on-year, equivalent to 75% of
revenues (Q1/2016: EUR 18.3m, or 85% of revenues; Q4/2016: EUR 60.5m or 67% of
revenues). This was a reflection of the corresponding revenue levels as well as low margin
AIX R6 sales from inventory and a write down of EUR 1.0m related to the TFOS activities
during Q1/2017.
Gross profit and gross margin in Q1/2017 improved to EUR 13.6m and 25% respectively
against the previous year but fell on a quarterly comparison (Q1/2016: EUR 3.1m, 15% gross
margin; Q4/2016: EUR 29.4m, 33% gross margin) mainly due to above mentioned reasons.
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Operating expenses in Q1/2017 increased to EUR 26.4m (Q1/2016: EUR 17.8m; Q4/2016:
EUR 21.4m). This was mainly due to higher R&D expenses which included a EUR 5.6m write
down of assets related to AIXTRONs TFOS activities.
EBITDA in Q1/2017 was EUR -6.0m, an improvement 49% year-on-year (Q1/2016:
EUR -11.7m; Q4/2016: EUR 12.5m).
The EBIT improved year-on-year by 14% to EUR -12.7m in Q1/2017 (Q1/2016: EUR -14.7m;
Q4/2016: EUR 7.9m).
The adjusted EBIT which excludes the previously mentioned TFOS write downs was
EUR -6.1m in Q1/2017.
The net result for Q1/2017 amounted to EUR -13.5m and thus improved by 13% on the
previous year (Q1/2016: EUR -15.5m; Q4/2016: EUR 6.4m). Q1/2017 adjusted net result
before one-time TFOS write downs was EUR -6.9m.

Management Review
“AIXTRON has a wide portfolio of enabling technologies for highly diversified applications and
industries. To better focus R&D costs for the development of future technologies, we will group
our portfolio for future technologies and transfer it into clearly defined independent units to
be financed with respective technology partners”, comments Kim Schindelhauer, CEO of
AIXTRON SE.
“In a first step to focus our Research and Development expenses in the future, we wrote down
assets totaling 6.6m Euros resulting from freezing our product development for III-V-Materials
for future generation logic chips (TFOS). We will not spend further R&D until a firm timeline
for the introduction of this material application has been set and a partner covers the required
developments costs. Then, we are fully committed to support our customers to introduce TFOS
materials to the market.”

Guidance
The revenue development in the first three months of 2017 was supported by the solid order
backlog at the end of 2016. The comparatively high order intake in Q1/2017 supports
Managements’ expectation on the development of revenues and order intake during 2017.
Consequently, Management reiterates the full year 2017 guidance given in February 2017 with
an order intake and revenues between EUR 180 and 210 million.
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Management continues to expect an improvement of the free cash flow in 2017 compared to
2016 and to achieve a positive EBIT for full year 2018.

Financial Tables
The Q1/2017 results presentation is available at http://www.aixtron.com/en/investors/irpresentation. The consolidated financial statements (income statement, statement of
comprehensive income, balance sheet, cash flow statement, statement of changes in equity)
relating to this press release are available at http://www.aixtron.com/en/investors/financialreports/ as part of AIXTRON’s Quarterly Statement for the first quarter of 2017.

Investor Conference Call
AIXTRON will host a financial analyst and investor conference call on Tuesday, April 25, 2017,
9.00 a.m. CEST (12.00 p.m. PDT on April 24th, 3.00 a.m. EDT) to review the first quarter 2017
results. You can dial into the call at +49 (69) 247501–899 or +1 (212) 444–0297 From 8.45
a.m. CEST (11.45 p.m. PDT on April 24th, 2.45 a.m. EDT). An audio replay or transcript will
be
available
after
the
conference
call
at
http://www.aixtron.com/en/investors/events/conference-call/.

Contact:
Guido Pickert
Investor Relations and Corporate Communications
T: +49 (2407) 9030-444
F: +49 (2407) 9030-445
Andrea Su
Investor Relations US
T: +1 (408) 747-7140 Ext. 1292
invest@aixtron.com
For further information on AIXTRON SE (FSE: AIXA, ISIN DE000A0WMPJ6; OTC: AIXNY) please consult our website
at: www.aixtron.com.
Our registered trademarks: AIXACT®, AIXTRON®, Atomic Level SolutionS®, Close Coupled Showerhead®, CRIUS®,
Gas Foil Rotation®, Optacap™, OVPD®, Planetary Reactor®, PVPDTM, TriJet®
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Due to rounding, numbers presented throughout this document may not add up precisely to the totals indicated
and percentages may not precisely reflect the absolute figures for the same reason.
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Forward-Looking Statements
This document may contain forward-looking statements regarding the business, results of operations, financial condition and earnings
outlook of AIXTRON. These statements may be identified by words such as “may”, “will”, “expect”, “anticipate”, “contemplate”, “intend”,
“plan”, “believe”, “continue” and “estimate” and variations of such words or similar expressions. These forward-looking statements are
based on our current assessments, expectations and assumptions, of which many are beyond control of AIXTRON, and are subject to risks
and uncertainties. You should not place undue reliance on these forward-looking statements. Should these risks or uncertainties materialize,
or should underlying expectations not occur or assumptions prove incorrect, actual results, performance or achievements of AIXTRON may
materially vary from those described explicitly or implicitly in the relevant forward-looking statement. This could result from a variety of
factors, such as actual customer orders received by AIXTRON, the level of demand for deposition technology in the market, the timing of
final acceptance of products by customers, the condition of financial markets and access to financing for AIXTRON, general conditions in the
market for deposition plants and macroeconomic conditions, cancellations, rescheduling or delays in product shipments, production capacity
constraints, extended sales and qualification cycles, difficulties in the production process, the general development in the semi-conductor
industry, increased competition, fluctuations in exchange rates, availability of public funding, fluctuations and/or changes in interest rates,
delays in developing and marketing new products, a deterioration of the general economic situation and any other factors discussed in any
reports or other announcements , in particular in the chapter Risks in the Annual Report, filed by AIXTRON. Any forward-looking statements
contained in this document are based on current expectations and projections of the executive board based on information available the
date hereof. AIXTRON undertakes no obligation to revise or update any forward-looking statements as a result of new information, future
events or otherwise, unless expressly required to do so by law.
This document is an English language translation of a document in German language. In case of discrepancies, the German language
document shall prevail and shall be the valid version.

